
Call 711666 or visit 711666.com

Cherry Godfrey Finance Loan Terms & Conditions

1.  Agreement

1) This agreement is made between the Cherry Godfrey Finance Limited (the Company) and the Borrower whereby the  
Company lends to the Borrower an amount as agreed between the parties conditional upon the terms set out below.
i) for the Loan Period specified at the time of acceptance by the Company, commencing on the date specified at the  

time of acceptance by the Company.
2) No assignment of this Agreement by the Borrower is permitted.

2.  Payments

The Borrower shall make payment of all Monthly Instalments shown overleaf by the indicated due date and will pay all other  
sums payable under this Agreement, without deduction, counterclaim or set-off to the Company at the address stated below.

3.  Early Settlement

In the case that the Borrower wishes to settle this Agreement before the end of the Loan Period, the Company shall rebate  
all interest charges that would have become due after the date of settlement, less a maximum penalty of six months forward 
interest charges.

4. Default

1) The Borrower shall be in default of and deemed to have repudiated this Agreement if:
i) it breaks any of the terms of this Agreement;
ii) any statement in the proposal proves false or misleading;
iii) it defaults in any one Monthly Instalment;
iv) the court or an officer of the court attaches, seizes or impounds any of the Borrower’s goods pursuant to a court order;
v) it presents or suffers a bankruptcy petition to be presented against the Borrower;
vi) it enters into or takes steps to enter into a composition with creditors or calls a meeting of creditors;
vii) it becomes insolvent or suffers sequestration or a receiver, jurat or trustee to be appointed over any of its estate or  

effects or an attachment or auction of its goods.
2) On the happening of any event referred to in clause 4.(1), the Company may, after sending a default notice:

i) end this Agreement;
a) demand all arrears of Monthly Instalments and other sums payable under this Agreement;
b) as compensation and/or liquidated damages for breach of this Agreement, a sum equal to the aggregate of all Monthly 

Instalments (plus default interest of eight percent per annum) which would, but for termination of this Agreement, have 
become due and payable under this Agreement from the date of termination to the end of the Loan Period.

3) In the event that the borrower dies while the Agreement still has a balance outstanding, the Company may:
i) end this Agreement;

a) demand all arrears of Monthly Instalments and other sums payable under this Agreement.

5. Expenses and Default Interest

1) The Borrower must pay to the Company any expenses the Company may incur in enforcing its rights under this Agreement.
2) If any sum payable under this Agreement is not paid by its due date, without prejudice to the Company’s other rights, the 

Company may require the Borrower to pay to it default interest at the rate of eight percent per annum, from the due date  
of payment until it is received by the Company, both before and after any judgment.

6. Notices

Any notice under this Agreement may be given by either party by delivery, post, or email addressed to the other at the other’s 
address stated in this Agreement or its last known address and if sent by post shall be deemed to have been received 48 hours  
after posting, and if sent by email on dispatch.

7. General Provisions

1) No relaxation of indulgence which the Company may grant to the Borrower shall affect the Company’s strict rights under  
this Agreement.

2) Where two or more persons are named as the Borrower their liability shall be joint and several.
3) The Company may assign its rights and transfer its obligations under this Agreement but the Borrower’s rights and  

obligations may not be transferred to any other person.
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8. Guarantors

1) Any person, by their signature upon the loan Agreement, guaranteeing the obligations of the Borrower pursuant to the 
Agreement shall make themselves aware of the terms of the Agreement and by signing the Agreement are acknowledging  
that he/she understands the obligations of the Borrower and the terms of the guarantee it is providing.

2) The Guarantor(s) duly guarantee the prompt execution by the Borrower of their obligations under the terms of the loan 
agreement and understand that if the Borrower is in defaults of any of its obligations then the Company has the right 
immediately to demand of the Guarantor(s) the sums of money due by the Borrower under the terms of the Agreement  
and need not first pursue the Borrower to remedy such breach and so abandons any right to enforce the droit de discussion.

3) Further the Guarantor(s) understand that where there is more than one guarantor then the obligations of them are joint and 
several and any one of them can be pursued for all monies payable under this guarantee and so abandons any right to enforce 
the droit de division.

9. Definitions

In this Agreement:
1) the ‘Company’ includes the Company’s successors and assigns;
2) the singular shall include the plural and vice versa and the neuter gender shall include the masculine and feminine genders  

and vice versa.

10. Governing Law

This agreement shall be interpreted in accordance with laws of the island detailed in the Borrower’s address and the Borrower 
agrees to the exclusive jurisdiction of the Courts of that island and waives any right to argue that the applicable court is an 
inappropriate forum or does not otherwise have jurisdiction.

11. Use of personal information by ourselves and by Credit Reference and Fraud Prevention Agencies

1) When you apply to us for finance, the Company will check the following records about you and others including guarantors  
and business partners:
i) own our records;
ii) personal and business (if applicable) records at credit reference agencies (CRAs). When CRAs receive a search from us  

they will place a search footprint on your credit file that may be seen by other lenders.  They supply to us both public 
(including the electoral register) and share credit and fraud prevention information;

iii) those at fraud prevention agencies (FPAs). 
 We will make checks such as; assessing this application for credit and verifying identities to prevent and detect crime  

and money laundering. We may also make periodic searches at CRAs and FPAs to manage your account with us.
2) If you are making a joint application or tell us that you have a spouse or financial associate, we will link your records  

together so you must be sure that you have their agreement to disclose information about them.
3) Information on applications will be sent to CRAs and will be recorded by them. Where you borrow from us, we will give details 

of your accounts on how you manage it/them to CRAs. If you borrow and do not repay in full and on time, CRAs will record the 
outstanding debt. This information may be supplied to other organisations by CRAs and FPAs to perform similar checks and to 
trace your whereabouts and recover debts that you owe. Records remain on file for six years after they are closed.

4) If you give us false or inaccurate information and we suspect or identify fraud, we will record this and may also pass this 
information to FPAs and other organisations involved in crime and fraud prevention.

5) If you have borrowed from us and do not make payments that you owe us, we will trace your whereabouts and recover debts.
6) We and other organisations may access and use from other countries the information recorded by fraud prevention agencies.
7) Your data may also be used for other purposes for which you give your specific permission or, in very limited circumstances, when 

required by law or where permitted in accordance with Data Protection laws of the island detailed in the Borrower’s address.
8) CRAs used include: Equifax PLC, Credit File Advice Centre, PO Box 3011, Bradford, BD1 5US. Experian, PO Box 8000, 

Nottingham, NG80 7WF. Channel Island Data Services, PO Box 379, Guernsey, GY1 3YZ.
9) We may use your information for marketing purposes and contact you to tell you about our products and services  

or update you on our latest promotions and special offers that we believe may be of interest to you.
10) We may monitor and record phone calls and retain these for the purpose of training and quality assurance.
11) You have a right to ask for a copy of the information that we hold on you, for which we are entitled to charge a small fee.  

For copy information, please write to our Guernsey office detailing your reference number and information required.
12) If at any time you decide that you no longer wish to receive marketing correspondence from ourselves you may write to us.
13) If you wish to make a complaint, please contact our Guernsey office.

Contact Information

Guernsey Office 
Registration number 27295
PO Box 13, No.1 Fountain Street, St Peter Port, Guernsey, GY1 4AQ
Telephone: 01481 711666
Email: admin@cherrygodfrey.com

Jersey Office
5 Charles Street, St Helier, Jersey, JE2 4SF


